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SPECIAL POWER OF ATTORNEY

THIS POWER OF ATTORNEY, is made by ……………………………………. (ID/HE/IC …………………………), (hereinafter called the "Principal") of  …………………………………………………………………..

WHEREAS the Principal is desirous of making such appointment as is hereinafter contained.
WHEREAS the Principal (as the Client) and the Attorney (as the Investment Manager) have entered into the Agreement for the provision of discretionary portfolio management services No ____ dated _______________ 	

NOW THESE PRESENTS WITNESS that the Principal does hereby nominate constitute and appoint:-

SKANESTAS INVESTMENTS LIMITED, registered number HE 322788 Cyprus, to be the true and lawful attorney (the “Attorney”) and agent of the Principal and without derogating from the generality hereof, to do and execute all or any of the following acts, deeds and things on behalf and or for the account of the Principal that is to say:-

1.	To open trading accounts with any broker in Cyprus and abroad and for this purpose to sign, seal and/or execute in the name of the Principal and on behalf of the Principal any agreement, instrument or document with any such broker (including, without limitation to the generality of the foregoing, application forms for the opening of trading accounts) which such attorney shall in its sole and unfettered discretion, deem appropriate or desirable, such agreements, instruments or documents being in such form as such attorney may, in its sole and unfettered discretion, determine.
2.	To sell and otherwise dispose of, at any price and under such terms and conditions as such attorney may, in its sole and unfettered discretion deem appropriate or desirable, exchange, register and transfer or effect registration and transfer, to any person or persons, company or companies, any shares, warrants, bonds, debentures, stocks, options, units, futures, contracts for differences, foreign exchange investments, rights under forward exchange contracts or other securities whatsoever (all together hereinafter referred to as the “Securities”) and receive payment in respect of any such sale or other disposal.
3.	To accept a transfer of, subscribe for, purchase and otherwise acquire in the name of the Principal and/or in the name of any trustee of the Principal, at any price and under such terms and conditions as such attorney may, in its sole and unfettered discretion deem appropriate or desirable, any Securities and to pay any monies payable upon such subscription, purchase, transfer or other acquisition.
4.	To pay any calls upon any Securities or other expenses in respect thereof, as such attorney shall think fit, and to receive dividends, interest, surplus assets and other income arising from any Securities.
5.	To sign, seal and/or execute in the name of the Principal and on behalf of the Principal any instrument, form or other document which such attorney shall, in its sole and unfettered discretion, deem appropriate or desirable in order to sell, transfer, exchange, dispose of, purchase, accept the transfer of, subscribe for and/or otherwise acquire, any Securities including, without limitation to the generality of the foregoing, any instruments of transfer of Securities and any document of indemnity in the event of a transfer of Securities in respect of which title has been lost, misplaced or is not in existence.
6.	To appoint and remove at pleasure any trustee or trustees of the Principal in connection with any Securities and to give instructions to any such trustee in connection with the aforesaid Securities in its sole discretion and without prejudice to the generality of the foregoing, the provisions of paragraphs 2 and 4-6 (both inclusive) shall apply mutatis mutandis in connection with Securities which are registered or are acquired in the name of any trustee of the Principal.
7.	To exercise for the Principal all rights and privileges and to perform all or any of the duties which may now or hereafter appertain to the Principal as the holder of Securities in any company or corporation and to vote at the meetings or act as proxy in respect of any Securities now held or which may hereafter be acquired by the Principal in any such company or corporation.
8.	To open, operate and close accounts with any branch of any bank in Cyprus and abroad and to draw, sign, endorse any cheques, promissory notes and bills of exchange.
9.	To apply any monies which may come to the hands of the attorney under these presents in payment of all costs and expenses incurred by it in or about the execution of the powers herein contained or any fees or other expenses due to such attorney for any reason whatsoever.
10.	To receive and sign receipts on behalf of the Principal in doing any of the acts and things hereinbefore mentioned.
11.	To appoint and remove at pleasure any substitute or substitutes, agent or agents or attorney(s) (including advocates) in respect of all or any of the matters aforesaid, upon such terms and conditions as the attorney appointed hereby shall think fit.

AND THE PRINCIPAL hereby undertakes to ratify and confirm all and everything which the attorney hereby appointed or any substitute or substitutes, agent or agents appointed by it shall do, cause or purport to do by virtue of this Power of Attorney.

AND THE PRINCIPAL hereby further declares that the power hereby created shall be irrevocable until such time as all moneys which are now or may hereafter become due to the attorney hereby appointed has been repaid in full.

IN WITNESS WHEREOF this Power of Attorney has been executed on the [INSERT THE DATE]. Term of attorney appointment applies for the validity period of signed Agreement for the provision of discretionary portfolio management services No ____ dated _______________.

 ............................................……..
[NAME OF THE PRINCIPAL]

SIGNED AND SEALED	

By ……………………………………………………………….
……………………………………………………………………

in the presence of:-	 		

……………………………………………………………………
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